
GC Rieber Eiendom
Creating neighborhoods for living, 

playing, learning, and working.

DNB Nordic Real Estate & Constructions conference 10. september 2024



We create urban 
and inclusive city 

environments



Why invest in Bergen

▪ Norway’s second-largest city: 

▪ Stable and diversified real estate market: 

▪ Liquid assets: 

▪ Diversification benefit: 

▪ Smaller yield gap: 



The real estate 
market in Bergen

Office Stable rental market

Rental prices New peak at NOK 3,700 per m²

Unemployment in Vestland Low, at 1.9% (August 2024)

Office vacancy in Bergen Ca 8.5%, stable

Supply of new office 
buildings: 

Relatively low, high construction 
costs

Market yield: Prime yield in Bergen: 5.25-5.5%, 
stable over the past six months

Transactions Bergen Pending, few transactions 2024

Value development of 
commercial real estate:

Has leveled off after a sharp decline







31.12.22

Our portfolio
Commercial real estate and hotel



Good meeting

spots



Where future 

workplaces 

are created



We aim to lead the way in sustainable solutions

Seawater cooling District heating Environmental cert. 
(BREEAM-NOR/NOLL CO2/
Paris Proof/Miljøfyrtårn)

Massive wood 

and laminated 
timber

Passive house and 

energy class A

Energy production 

and storage
Facilitation for 

eco-friendly 
commuting

Green roofs and 

urban farming

Fossil-free or 

electric 
constrction sites

Reuse and 

recycling



Key figures

Gross rental income:     NOK 450 mill.

Square meters under management:  225.000 m2

Net asset value:       NOK 5.000 mill.

Equity ratio:        63 %

Occupancy:        96,7%

WAULT:         6,7 years



Net Asset Value (NAV) and 
stock price per share
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NAV before dividend provision Last trading price

NOK/ share

Gross NAV 1.1.24 1464

- Paid ordinary dividend -37

- Paid additional dividend -85

+ Value add. 1 st half year 32

= NAV 30.6.24 1375



Financials

▪ Loan-to-value (LTV): 33% 

▪ Average interest rate: 5,1%

▪ Fixed rate hedge position: 59%

▪ Weighted average time to maturity: 

6,7 years

▪ Share of loan portfolio with green 

financing: 92%



Earnings 

EBITDA per share: NOK 92 (8.4%*)

Cash flow per share: NOK 69 (6.3%*)

Dividend per share: NOK 36.50 (3.3%*)

Dividend history:

*Relative to the last traded price of NOK 1,100
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Commercial building in the heart of Solheimsviken

• Approximately 65% leased to Norconsult ASA

• Planned completion in H1 2026

• High environmental ambitions, Paris proof, and 

BREEAM-NOR

Fenderen



▪ New zoning plan approved in March  2024.

▪ We are a little over halfway in the area 
development

Marineholmen



▪ Approximately 260 appartmenst to be developed in 

the coming years

▪ By the waterfront, on the sunny side of the city center

Marineholmen bolig



A black 
letter in a 
blue circle

Description 

A green and
black circle 
with a globe
in it

A blue circle 
with black 
letters

Description 

A logo of a 
camera

Description 
automatically

GC Rieber Eiendom AS

Damsgårdsveien 14

5058 Bergen

55 60 67 00 | eiendom@gcrieber.com

https://www.facebook.com/gcriebereiendom/
https://www.gcrieber-eiendom.no/vare-omrader/solheimsviken/fenderen/
https://www.linkedin.com/company/3053560/
https://www.instagram.com/innovasjonsdistriktet/
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